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1. Headline Issues

2. Insolvency Landscape

3. Options and Case Studies

Topics



Recent Findings

• Network of fake companies shut down following Bounce Back Loan 

fraud

 Between 11 companies £500,000 in BBL, linked to £350,000 in Small Business Grants.

• Croydon director hit with 13 year ban and compensation order 

 Company took £50,000 loan despite only being eligible for £2,000.  Ordered to repay over 

£50,000 and 13 year disqualification order.



Recent Findings

• Director who illegally took out a Bounce Back Loan jailed for eight 

months

 Company applied for £20,000 BBL. Funds withdrawn the day after the loan was 

deposited. Director applied to strike-off the company from Companies House.  Criminal 

conviction. 

• Hong Kong man apprehended after insolvency offences 

 Director sentenced to 16 months imprisonment, suspended for 2 years for trading whilst 

insolvent. Director paid himself £100,000, leaving LA owing £70,000 and HMRC £30,000.



Corporate Insolvency

Insolvency Landscape



Personal Insolvency
Current Insolvency Climate
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• Option to start bankruptcy proceedings

• Debtor proposes IVA

• Advice to proceed with bankruptcy

• LA paid £173,638 vs £26,000 on principal debt of £239,898

• LA’s costs fully covered

The £ Store Sole Trader

Case Study
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• NNDR £137,903

• Manufacturer operating from its own property

• CVL Process commenced

• 0 p/£

Voluntary Liquidation

Case Study
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• Car Park – Fully Occupied

• Rateable Value for 2014/15 £102,000

• Debt due to Local Authority £260,812

• Assets sheltered overseas

• Winding Up Petition Issued

Foreign Registered Company

Case Study
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• BVI Registered Company

• Winding up Order made in High Court of Justice

• Land transferred out of Company

• Liquidator appointed

• Transfer of Land Void

• Land Value £5 million unencumbered

Foreign Registered Company

Case Study
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